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Bill Type and Number: Ordinance 2012-72
Sponsor: TEU Committee
Date of Introduction: January 24, 2012
Committee(s) of Reference: TEU
Date of Analysis: January 26, 2012
Type of Action: Approval of fair share agreement
Bill Summary: The bill approves a fair share agreement between the City and N.G. Wade Investment Company for a light industrial project known as Imeson Road Industrial N.G. Wade Tract III. The fair share assessment is $4,971 with a 10-year term and a variable inflation rate of 3.3% per year.  Concurrency Review estimated a total of 2,867 p.m. peak hour trips being generated on links in fair share fund sector 5.1 as follows:
Road segment







Peak p.m. hour trips
I-295 – Normandy Boulevard to I-10





233

I-295 – I-10 to Commonwealth Avenue





299

Commonwealth Avenue – Edgewood Avenue to Lane Avenue


152

Commonwealth Avenue – Lane Avenue to I-295




283

Lane Avenue – Old Kings Road to 5th Street




 22

Lane Avenue – I-10 to Beaver Street





 60

Fouraker Road/Cahoon Road – Normandy Boulevard to I-10


 19

Ramona Boulevard – Hammond Boulevard to Cahoon Road


 14

Ellis Road – Beaver Street to 12th Street





 15

5th Street - Pickettville Road to Edgewood Avenue



 35

Jones Road – Pritchard Road to Beaver Street




 24

Commonwealth Avenue – I-295 to Imeson Road




707

Bulls Bay Highway – Pritchard Road to Commonwealth Avenue


 21

Bulls Bay Highway – Commonwealth Avenue to Beaver Street


 24

Pickettville Road – Commonwealth Avenue to Beaver Street


 23

Imeson Road – Commonwealth Avenue to Pritchard Road


 22

Lane Avenue – Commonwealth Avenue to Beaver Street



 66

Commonwealth Avenue – Imeson Road to Pritchard Road


707

I-295 – Commonwealth Avenue to Pritchard Road



 80

Lane Avenue – 5th Avenue to Commonwealth Avenue



 61

Background Information: The project consists of 675,000 square feet of light industrial space on 39.12 acres on Imeson Road between Commonwealth Avenue and Old Pioneer Road in Council District 10.  
Wade Development had applied for a fair share assessment contract and paid an application fee on September 14, 2011 before the City’s new mobility fee system became effective September 19, 2011.  The mobility fee ordinance provided that any applicant that had made application and paid an application fee for a fair share assessment before the deadline could, at their option, continue their project under the fair share system rather than the mobility fee system.  The project only owes a fair share assessment on 1 trip per day on 1 road link (Imeson Road - Commonwealth Avenue to Pritchard Road) because of the application of the provisions of the transportation concurrency testing exception for industrial properties that existed in Section 655.501 of the fair share management system before it was replaced by the mobility fee system via Ordinance 2011-536-E.  That exemption provided that transportation concurrency testing for projects under industrial land use classifications would only apply to the road link(s) immediately adjacent to the project’s access point(s).  Therefore concurrency testing and fair share fee calculation only applied to the section of Imeson Road immediately adjacent to the subject property, which was 1 trip short of being able to provide adequate capacity for the project.
Policy Impact Area: Economic development; concurrency management
Fiscal Impact: The fair share assessment is $4,971 to the Sector 5.1 account.
Analyst: Clements
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